
NEW LOWS AGAIN

FOR COTTON LIST

rJ(iiiilnion for South and
pt. lull iNirUnl Holly

Was Scored.

SOl'TIf A (.ATX COMPLAINS

y- .u'.i 1'ic rsdton 1 t recovered
jir a fn in tho ixlrcnio drvrcssjlon of
jrst'r.li". thcio was no Indication of
fo;i let t '"1 inc of contracts, nor were
h, Kii.ru ftnm thn South flugccnllvp

o a n hi. r i.i l betterment 111 the demand
(pr .;. i niton nt tha reduced basis.
SMiie nf U.e le.ulcr.i on tho Bide, expect- -

Inj r du'llncs, li.ive not altered
th'.r ! i Idea. It wan (generally
rtir.itWJ fiit mucli of tho support Our- -

I- n- tho day wn luo to tho calmer view
accepted of tho International political
r.tuition and to tho evidence, of a. de- -

Mel ffrncthcjiliiK nf the technical
pc.it'iTi f 'ho tvjtton mnrkctA

ITi) ' turners irom me souin again
tel.! t'f resolutions; helm; made tlenoun- -
i.nir me. ailifieil attempt to dciircwt
coit-- .,!- mid nleo urctnc a tie- -
reu" of SO per cent. In the cotton

area h'.ikoh and a GO ver rejit.
redu'tion In th use of fertlllxors. Much
f.fff 1s hoini; laid by Southern political
(iT.irizat'ons on the declines of more
than I i !)! a pound In tho cotton basis
riurlrc thw pan few months, but au- -
the-li- . ui the trade amort that these
,tt. k tiro unjustifiable. It belnc jutM
that I'n rn have been no combinations
forme, MielnK colt .11 values, but
Oiit tr." lifiuidatkin of many
scx-un- nr.il or actual cotton that had
f,en Imtisht speculatively at Southern
points had much to do with the brcal;
,n tr el.

Unr interests of the cotton trnde
vert that tho failure, of tho cotton ex-- r.

miivi-iiieii- t to tncream underlie": the
.! pre.'.atlon of cotton values. The ship-
ments of trtton abroad hIiico the eoasoii
'cm approximate only 3,410,000 bales,
JMlnst f.US,000 a ear atro, a decrease
nhlch; haa bepu Mifilelent to more than
jur.ifrhUaiici- - tliu Increased consump-ir-n

rt cotton In North America. When
,e b'i 1 c.impalKii In cotton was In pro?-e- a

Ian fall It was expected that the
ipvts on March 1 would show about
1. n i,;n bales, and under such expecta-U.cr- n

was very little fear of the
100 bales carried over at the South

trnm t Lit ttwsnu'H mammoth production.
TurtiHT lied? telllns for Southern r.t

oviirrod In thin mnrKet yesterday
ad !t iilo said that the bit-- de- -.

r.os through the sraln llts had forced
th quidatlon of considerable cotton
tM f.r V'cHtrrn people. The foreign
tr.uMIo huyltii; of late has been of re-di- il

pmpoitloris. althoush the dlffer-r.i- s
are about tho widest of the ne.
Spot sales of 4.000 hale at I.lver--1

)v;erlay were tho fitullest In some
' Te,

M.'Ket cloj-ei- l steady.
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THE GRAIN MARKETS.
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Wheat ( lii.i-- , MroiiK lleut y K-l'-

'I'rnde Corn Adranrri.
Af r a of violent price changes
' i '.. vi 1' weic tlnally adjusted yestcr- -
' to a btr (.l.flitly above that of

preMuus iiM.. Thn sentiment In
'h" H Rn-atl- confused und while
n"iiy b:!l '.unam ale to bo found

I'K mi Hie theory of un unlnter-'Jn'n- l
forelKii demand fur wheat here

Mil a eri p (.liiu k next month, contldenceI,, n ,,.Ve...y i0ckcd by the lCc. to
ir.t.4 thn past few wveks.

A K'jif. ri.nirnl'.sliin houso trade In
I''1 f'li'.roi was witnessed
'I- - ti. iiir would have been much

r l .t for a crippled wire hervlce,
.i nun.- - me ): n llin tr of orders dltll- -

' and ihi. tranmIsloii of news ile-"l- "'

!m .n.p.,..-.,i- (. Them was an
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Ji ' 'Oinaii-- were that the ex- -

'.. of ulmi and Hour mice limn
ii .;1 s nppruximaieil ioiii.uo hinheU,' i ui n mt nixiut 4.wi.ia Imthela were
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ifi( , Tt ' '"i h'i,t(iiia vllrra of their
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THE BOSTON MARKET.
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THE BOSTON CURB MARKET.
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THE' CHICAGO MARKET.

CHICAGO. Feb. ST.. Union Carbide, bear.
Roebuck anl Chicago Pneumatic Tool were
Iowit to day Menart Warner allowed lood
r nvery on a fair volume of Iniaiiiena
South Side Klevaled 4'je alne.l a point from
til la.t file, while othar laaiiea wrre dull
anl uinliaiu'vd. Tin- aiimmary:
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THE PITTSBURG MARKET.

IMTTSHUHO. Feb. lids nf l'nre
Od which waa full l active, thei.. w.ia Imht
traditu I" the aim-I- t market here I rieea
were praitlcally uucliaiiied throiuhoiit, 'Hie
aummary;
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MORE STEEL BUYING

FOR PLANT EXTENSION

Contracts Tndicnto Building
Activity at Mills All

Over Country.

Activity In tho hulldlnpr of maniifac-tiirln- n

plant extension", all over th
country Ir ncrtlii evident In the plnclns
of larger contract!" for fabricated struc-
tural uteel. In tho last few dayn nurh
orders liavo culled for more than 10,000
ton of Ftrticttiral ohnpes. Most of the
orders como from innntifactiirers of Iron
and rteel prodtictn and of chemical,
but tho movement Is also evident In
other lines, many of which call for only
a very small lonnago of ctecl. Among
tho lnrip? ronlract nf thin character
placed yesterday one. for an open
hearth plant to be constructed at Htif-fnl- o

for th Wlckwlro Iron and Kteel
Company. The .1,000 tons of steel
Khapes required will be furntahed by the
I. ackananna ltrldce Company,

t a

Tho Hnltlmoro Sheet and Tlnplat
Company has Riven a contract for th
construction of u mill hutlillnr: nt Haiti-mor- e

renulrlnp; 1.S00 tons of fabricated
Mriictiir.il Fteel to an Indepondent hop.
Tho Glcr Pressed Steel Company has
placed nn order for n'factory to be

at Lansing. Mich., requlrlnc
POO tons of structural shapes with the
McCllntlc .Marxhalt Construction Com-
pany. The Vounsstown Sheet and Tube
Company has awarded to an Indepen-
dent fabricator u contract for S00 tons
of fabricated shapes to be used In the

instruction of ii mixer building at
Vounsstown. Ohio. The International
Steel and Iron Company will build
another shop at Kv.insvllle, Iml,

ion tons of structural Me. I. The
contract lt.ts nlan been placed with nn
Independent fabrlcatlns shop.

Tho Xew York Central ltaitroad. for
llms w.t of Kuffalo, has placed a con-tia-

for .i brldKo to be conMlructed at
YomiRstonn. Ohm, reiuirlnic fi75 ton
of ht.vl. while) the Pennsylvania ltoll-lo.i-

for lilies west of Pittsburg, has
awarded a contract for two brldne spans
to be constructed at Indianapolis reiiuir-Ini- r

S7S Ions of to the I'ott Pitt
and tho King Bridge coinapulea, The
larger portion went to the Port Pitt
Company. Tho city of Miami, l"la has
given a contract for two highway
hrldgeH renulrlng 430 tons of structural
steel to the Virginia Itrldge and Iron
Works.

Th" Pennsylvania I'allroail, following
Un. lifting of tie embargo as.ilnet the
shipments of oal and coke Into New
llngland, l now permitting the shipment
of etructur.il steel and other eteel prod-
ucts in hsa than carload lots Into the
a.imo ditrlct. Consumers who have
been much In n.ed of steel aro ordering
(oru.ird material in liberal tonnage tut
withstanding the higher freight charge
made on h -- s than carload lot". About
, wevk ago the IVnnsylvunhi Itallroad
was iabor.ng under a congestion of 0

freight cars In thn vicinity of New
York. Mot of this iiicutnulatloti has
l vti mmed and further relief during On-
coming wwlt a expected. The Central
II.ulroad of New Jersey Is also making
shlpuients Into New England bv way of
the Poughkeepalo litldge, but the Phila-
delphia and I'e.nlitig still maintains a
iloo unb.irgc. on freight ehipments Into
New Kngl.mil territory.

a a a

The r.il'.roada nr.- - still in great lie-- d of
liumo power, notwltlistandlng the Kirs- -
oiiivrs placed In the last lew months.
TJm Ameni.iii and the Baldwin locomo-tl-

.'iimpatiliH have just taken ailill-lloii-

contr.icta for tlftv-fnu- r engines
and bi'tucen tun and r.lin lm oinntivi s me
Mill under negotiation. The principal
contract reported jeMerday was lot
tu.-nt- of the Pacific lie fur the Illinois
Vntr.il. which will l.e coiihlructid by

the Aineric.in I'oinp.inv. The
l.ohlgii valley has ordeivd twenty
Mlkailu . ngliies from tho Baldwin Loco-moti-

Works, In the laM few muntliH
tho I.ehlgli Vally mad ha. given ordets
for forty engine-- , The TcinNkainlng and
Northern Ontario Itallroad In having six
Mil.ado engines built by the Anieiican
Loconiotno Company. This company
h.n also taken all order for threw 's

of the K.nnti type fur the 111 Paso
and iv.ii Itallio.id. Tin. principal new
Imiuiry is for Unity Santa type

for tlie St l.ouls and San
Ki.ihrxn Itallroad About ,'l.onn tons
of steel will bo reipiiieil 111 the. construe-tlo- u

nf the loc'oiniitlves ordered In the
last day or two and 1,.".0U tons will be
needed In tho construction of the engine
to bo built for tlie Krlsco road.

a a

Tliu 2fcw York, New Haven and Hart-
ford lUiilloud Is icpotted to liuvo or-
dered .Mm automobile, cars fiom the
Standard Kteel Car Company, wlilla the
Ontario and Western has ordered lwent
steel uudeifratnes from the Pressed Steel
Car Compaii). Tho Southern Pad No has
onleied thirty cais for pasn'tiger Herylce
from the Pullman Company and 30:i
tank cms, and the International iiml
Jre.it Northern Itallroad has unified

nliii! cars, cotiiprlelng tlve coitches, two
dining earn ,unl two postal cars, from
tliu Anieiican Car and I'oundry Com.
pany.

The American Stl and Wire Com-i.- i
id- has lieeii ii'ieiMng wile and nail

orders In such inerwhelmlug volume
aliico lVliiiiaiy I that it Is now obliged
to refuiio conliactH fiom lll.lliu.
f.HluieiM III lots of .000 to le'iUO tons for
shipment In March, April and Ma. It
Is uuilei.itnod that now orders taken ii.
cently liavo exceeded S.ODll tons ti day,
which Is al least Son Ions a day In

of ciiiitclt . On Homo days orders
liavo been very much larger.

The Camden Clo Company has placed
n lontiact for a foity-ll- o oven by.prod.a
net coke, plant Willi llio ll. Hopper.
Company at mi cstlmatoil cost of J500,-00- 0,

A benzol plant will nlso bo con-
structed, to cost about $(in,pfl0. The
Seaboard Company, Jersey
City, lias placed n contract for ii 110
nveti by.pi whirl cokn anil benzol plant.

a a

Tlie Wllllnin Cramp & Sous Slilphitlld.
tug and Cnglnc Company now him con-

tracts' booked to construct fourteen ves-Bfl- f,

of 85,800 gross tonnage.

THE BALTIMORE MARKET,

IIAl.TIMOUK, Feb l.'fiadcn rtefliunj aa
Btroiis. cloaiiu al 11a luilual i vrater
day, a ilea liiliillini.' ,' ahaies Cnailen Oil
and Una common nnd pit'fertrd wrro alao tie.
tlv Coaden commuu cloed fractionally

In terborough --Metropolitan
Company

Interborough Consolidated
Corporation

to nir. IIULDKRM OP VOT1.NO trcst
CKKTIHCATKSl

Teu are hereby notified that the Voting
Trutta under agreement dated March ,

104, betwten Kdward J. llerlnj, John 1).
Ctlmmlna, Andrew Krredman, Thomas P.
Kowler, Otrillner M, Imne, and Cornellu
Vonderbllt (a Committee under nn agrea-ine-

dated January :6th. 190f, between
Autust Utlmont A Co. and aald Commit-
tee), and Auguat nolniont, Walter (1. OiJc-ma-

Thomaa K. Itan, Cornellm Ymlr-bil- l
and Peter A, 11. Wldener. Voting Trua.

tees, and under agreement dated February
C, 11 1, bftween all the holder of voting
trust rertincalea nnd of the preferred
atock of Intertiorough-Metropollta- Com-

pany who thould become parties thereto,
and Autuat nelmont, lidwar.1 J. Derwlnd,
Andrew rreedman, Theodore I'. Shonls nnd
Cornellua Vanderbllt. Voting Truteea, will
evptra on March 61 h. nnd that the
holders of outstanding voting tru.t crrllfl-cnta- a

lifued tinder aald Votlnr Trutt Auree-ment- a

may tachanga them for cartlflratea
of the capital alock of the Interhorough
Comoltdatail Corporation, euccanor to the
Interborougli-Metropollla- Company, to the
amount and of the tla, railed fur ly the
retptctlie voting trut certlllcHtea, That
auch eaehanga may Le made at the office
ut the Company, Itooin 15tS, No, 1C Ilroad-wn-

Uotough of Manhattan, City and .Slate
of New YorJt. on March , HIC, and there,
ofter whir ar.d as aald voting trut certifi-
cate,, properly endorsed for traiwfer, are
duly surrendered for exchanRe,

l)ale.L, r'ebruary :i, 1J1.
AI'til'HT 1IKIAIOM.
KDWAKll J. IIKKWIMI,
THOMAS ItetVITT Vf I.Mt,
TIIKODOHK I'. SIIOM.
tOll.Kl.tt VAMIKHtlll.l.

Voting Truatraai.

ItEfJUMPTlOX NOTIi'l.

Chictf and Weatem Indiana Kailroat) C.
URN KRAI, MORTIiAliK IIOMIS.

Truatera' OlUre. Koom 3! I .'.Hi I l.n.r).
Mill, Uulldlug.

New Vork, IV b 7 I ill!.
The Trustee, have this uuy dtviciiated,

b lot, tha fulloaWligi
3 4.' 4(7 lit :o:t7 1:1(4
It.' 4110 Ci0 HIS 10311 1:1:311a.o, 40j 7o: situ ioj:.
!11 4:4; 7iCa ,;7 tunc: i:t:3744 4"i 7.'ia arm ltic; i:.'i.3114 477 7: 1147 10731 1331a
JI51 4100 731 .; 10H lllil2tD 4S3 7111 I4 111411 11101110 OI. 714i kilt lotlt us:;
40:1 i!7 7704 I74 1I04S 1 l.'.SJ40J :: 77i :so 11141 lima4114 1.7J 7il 3.. IUI; II) 11
4171 ns 7u ,447 iho; 13.--4 :
4:74 t3 10i 44 H.-.J- ll'.f.43UI ti:s u ,j 1 400b4Ska Caoa ,011 4I 1 40 4 J

I 44U "I4 s 13 .. aH III) 4.1
4Sia au.-- . una 4 0 : i4S:.4 .4 S.7,4 I lie.' 11331 .

4S41 aH ;5i--
. ak:; i.u; 113.174,17 4ll 1.1.V1 uii.) nit:i,s; -i 4II SS4S

t.uitii.ria i'i ui.- - Wll LiOll.ia, .Uaiun.lar th- - iruat .le-- .l nf th."aafrn In.llaii.i linllrna.l ('oiiiimm. ilateillleeaniber lat, !:. t.. be re.leaineU, l.v Ilia
eiieratloii of the finking 1'un.l un JUuhlat net!, nt tha i.nUe of Mar. .1 P llor
fan A Co, . Vor4., a! 10.. an. I uirruadl"'"l'ft lo that ilate ItaaVtate.l I..111.U
anmiiii t. arcomiiatiteii liy u power of at-torney tiviiafarrltiK thein tu 1e.u.rI'll.Vltl.KS J Hrssill.l. I

iii:itiu:in i, ATTKltl.::. i Tr""".
MMIA M.KITHH' Kll.llt)l) a

I.II.II IIMi 4 llltl'OK TIOSrii. per 4'ei.t Kill lejr Klrl la-- u au!I I'll.i'eral Trtiat irit(lnk- - Kun l lint,! Hotel.
I'liraiinit to Hie i.ruttaiiiiia nf Article ?nthpt Hi .vliiitiMjp ami i,p, f 'jYii.i exeeut.il

f be the Manila Klaclrlr Kailnud & l.iilitins
4 uipurMiuii to u.e uiiil.raaueil a Tiu.l.e.daliil sepiemlier .1. pan. niters are li.iel.t

I Invileal lor aiirietiilar nl alue naine.1 Iji.ii.I. t.ithe aninuiit of 1.'.r. ;a u, w MnUlnr Fun.tllttera 4je o.lllei by I he llli.lel .. Il.il
Iru-I.- e. at 1. o.loW. nun Wtin,.,!a(Mar.li lat. The Trii.le,. reaerie, n,r
Illilll III eMl anv nr .ill lltlila

i THK KOHITAlll.K Tllfsl' COM I'A NY
OK NKW VOKK. Ti e

II; I.H.MAN HHoaOHp. V i -I- 'te.nlent' Daleil rel.ru.lrt . .. IH...

hljliei Oil and llaa a. .ie.nl.will) ,.ilea ol .loirr. The a.linni.uy
Open lllsll I.OU I'luaSal mar e.t et III.--.

.0 Arullilel S 1 li In 4., II 41
Ml Allllldel S A ti pf 'C
10 Hank of Com s.ti, : ' .in,4'ij llalto Tulie pri p.-- . i.i.i, pi.i,a.' Hallo Tube pf ..i. a v '.an, iaH,r l.'halmer. Oil 7

llka'l Cnlen :i. . .....
S'.mi Coaleu O A ll 1 p,l !' I"',4140 Cnailen O It li pf . f,ij

4 all,
I III

1' IJ
111)'. 111)1,

.lv la.l,

ll'v IT,
M'a :.vv
71 71
1.' 13

1; a,
K'a

5

'" !".
SH, a.,

I

M 'I
Vl a.V

I'll'. MIT,
HJ'v 'I7"j

a..,

!'.', t".l't
aa v,

ii.i ii.iviii-n- n :hem al
L.I li.r. Imif lt..i, ...

. IMiatim Oil ro, m,
hi Maryland Trnai ui. iim?

1 Mai) laud Caa . 'a,i.; .a:
Mer 4 Me. I, Hli ;J.'

- ! vrr ii'1.:" !" lI
In l'a Water I'uw 71 71

I.Vi pupulpa pf,. j 1:
l' .Haiiulpa rla

J n mt at Klee , . ni. 571,
X) Wayland iltii ,

1IONIIS
lafti) City 11 4a V, VY I, aiv
i.W City 11 4a 'ill S 1, Sita. :4l Clly Halt 4a '14 . J,,'

WW City Halt .T, 'fo .:.
?ik Con Da, 41,, '.4 .11!) Con Power 4t, i't vit,

50 Cnailen It. , y p..
MuO Klkhnrn Kuel 1- ,- te, C.
7(i Mer Mlu Ti- i:..pir, put,
I0"0 Maryland Klee la s;i. 111
IlKKI Nurf Ity aV I.I f.a ...a,

lfa I'll Ity & Klee la n SS!
,!1 I'll It & K fila (.. S7! a7C
fiavi Un It It K In- - la uj
7iai l'n It 4 K not y.i,

Va Ceiiturlea la s at;

RAILROAD EARNINGS.

Canadian Northern :

Third week Feb.. tVsvniO Inc. '"i'l' u'"i,i)ll

"'cL'LllTa'n ""
Third week Keh.. ;,inj,oon inc. i;n iiou
1 f i" ."" I M 73I.1..4 !.. 14.taT.uSta

Third week Keh,. ia;,sno j,,,., tirroiii juiy 1 H,:5,HU) in,.. 1 74).3ou
ATCHISON.

T?" Atehlinn. Tnpekit and Santa I
Itallroad Company reports for .1.1 iinttr)

1 ft 43, CliHlie-e-
Clroaa oper. rev.. 19.1153, 6Ttl I in . IX(t .454)per expensea... f,;43,Ht In. M',ik'.'

"Net oner. rev. f 3,lr),isn:i lm ui,7floOper. income S.3Hi',!i99 Inc. Il',i.3.,r.
From July It

flroas oper. rev. I7r..r.33, 14!) I nr- KToi.smOper expemea.,.. 4,OI7,ilJ hit
Net niier. rev. .S,iin,7ri7 Ine 5, "4117,1,11.1

Oper income .... i'j.osa.H:'!) Ine. 3,o.i,sh
nUFKAI.O AND SC.OQCHIIANNA,

The nuffalo and Husiiuehanna Halirnad
Corporation reports for January:

1910. Chungs,
Oper, revenue. .. f 3S.77 Ine 4X,,'.1
Oper. expensea , 101, "7 jnc, 3, !).1

Net nper rev I.'.l 34t In' ..in,. n i
linsa liunin,,, KJ.l.14 In. .M.I'J.'

Halance (. i 7,tli;4 Inc. 12,773
turplu 4,112 ino

r A

Tin Algoma Gentrtl & Hudson Bay Railway Go.
TO THE HOLDERS OF

The First Mortgage Five Per Cent, Fifty-Ye- ar Cold Bonda of The
Algoma Central and Hudton Bay Railway Company.

NOTICl. IS Hr.nr.HY OIVBS that, purautint to the provisions of the Mort-Rai- a

and Deed of Truat dated July lat, 1119. axeouted by The Aleotna Centred
and Hudson Day Hallway Company, the United Atates Mortirage and Trutt Com-
pany aa Trustee, and Tho Lake Birpertor Corporation, a meeting of the ettld bond-
holders Is hereby called to be held at Winchester llouae. Old Broad Street, In the,
City of London, England, on th 24lh day of March, UK, at twelve o'clock noon,
for Uie purposa of considering and, If thought fit, approving a "schama of ar-

rangement prepared by a committee representing aald bondholders and a com-
mittee rcpreaertlng the holders) of bond outstanding under lha MnrUrare and
Heed of Trust datej November lat, 11J, eieouted by Algoma Central Terminals,
Limited, the United L'tatta Mortcao and Truat Company aa Trustee, and The
l.aJie Huperlor Corporation, eald schema providing for thn of aald
Hallway Company and of eald Terminal Company, and for the of
their relations each with the other, and for tho modification and compromlaa of
the right of the holders of each clsaa of bonda In respect nf the mortgage
respectively securing the same, and of th rights of esch class of bondholders In
respect of th other, and to euoh nd considering, and If thought fit. passing
extraordinary resolutions for th purpoae. It and to th client that the power
an to do exists In tho hnldera of the bonda of said llrttlway Company at provided
In the montage aecurlng the tame or otherwise, of effecting the following:

I. To sanction th eald scheme for th reorranliatlnn of the Kallwar Com-
pany, and for th of IN relations with th Terminals Company,
aa In the said scheme eet out. Much schema provides smong other things

(a) For the formation of a committee to h known aa the TVindhotder'
Committee not exceeding flv members, th first members to b C. 1). II
dmlth-Illncha- and J. C. Oatton representing the Itallway nondholdere. and
A. r, I. linger and Andrew Wllramaon representing the Terminals Ilond-holder- s,

the inemhers for th time being to hav power to nit eanclea. tn
their numher or elect additional members not exceedln nv In all with th
powers set out In th scheme, th rights, powers and dutlesi of this a

to rvf and determine when the principal and Interest of th Hall-
way Ilinda and Terminals Bond have tjeen paid In full.

(b) for th payment of th principal moneys held by the Terminal
Itacelver nnd lh Accountant of the Supreme Court of Ontario for the
Terminals llondholdern, to the landholders' Commute for the purposes and
on the conditions In the Scheme provided, and as the Committee may In Its
narration approve.. Provided that the moneya ro paid to th extent that the
same nny be expanded for the purposes of th Hallway nhnll be held a an
iirseeiira.i loan from the Terminals Company to tha Hallway Company! but
such loan shall not carry Interest. All moneya representing Income of tha
Termlnils (ompony whether subject to the charjte to scure Terminals bonds
or not shall l.e paid over to the Hallway Company

(c) Kor th payment of Interest on the Hallway hinds from .tuns 1.

11 1, nnd Interest and sinking fund on the Terminals bonda only If and to
Oi extent that the Joint net earnings of the Hallway Company and Ter-
minals Company available for the purpose permit. The manner In which
such portion nf the eald earnings available tor the purpose aforesaid shall
1 ascertained und disbursed MS between the Terminals Company and the
Hallway 4'oniuny Is eet forth In detail In the scheme. The Interest up to
file per cent, to he cumulative, and, tf enmlngt permit, tlx per cnt. to be
paid, provided nlwn)s that after the lat August. 1921, one and per
cant shall be paid upon the Terminals bond. In each half )esr ehther nr
not the Joint net earnlnga ore sufficient to pay the earn. Tha Terminals
bondholders to rece1 tnteres. nt the rale of three per cent, per annum
for tha period from 1h first of August, 1914. to th flrx: ef August, 191S. to

paid os eoon as practical after the ."eheme heroines efteetle,
(d) for the preservation of the guarantee of The Uike Puperto- - cor-

poration lndirse, upon the Hallway bonds, but no slncle bondholder, so Ion
as the llondhol. tars' Committee remains In existence, tS enforc the guaran-
tee without the consent required by the Scheme,

ir, r.ir re.liie:nj; eiailnr Preference shares nf the Itsllnsy Company
of the par alue nf 15.090.001) now outstanding by slxt) par rent, of the fac
value therenf, ni,, creating a new ciaes of Preference shires eiinl t. sixty
per cent nr the pre.eni Issue, having rlahts similar tn the present .ua. to
be Issued aa In! m Id jo the Honilholdera' Committee, to ha .11. tribute. I

three. fourths to the Hallway Company bondholder, m.l nne-- f viirth to the
Termlna.a Company bondholders pari passu. In con.il"r itlon or tl,e s

i..n.eiit nir to have their bonds made Income 11. .tela In the manner
proWded tn the Scheme Provided that In lieu of i1ltrlbu'ln the r.immDtee
may cau.e the slur, a to he veste,! In a trustee or trjee nd distribute
rartlf.cates l.s.le.l

If) Kor the .aeiciee of the votlnf power upon tha cniimmn stock ef
the Hallway t'ouipaiiy l.y the llondholtlera" Committee. ni.l for the rome--sln- n

nf the Keeotel M.itUaff lUnds of the Hallway Into Ilirome Honda
tpi Kor the niii.lIfU ntleti of the lease between Mie 1erruln.i,a rooip.111

an.1 'he HhIIw.iv Company so as to make the r.nt paint.ie thereur.ler
iip.i'i the Joint net eatnlngs of the rnmpaiilM hi. tu the Saheme

leiinedl lelni: sufllrletit ther.for If and fi fjr as the Inter,, t . on he
Tertnliula l..in.l. la to 1,. r r.nttr.rr.t. a. provl.Ieii in the heiie, nti.l ... o o
plo!.1e thn the Utlexier.e.l balance pro'ee, Termlnala llonita shall be oa'
mer M the llon.1hol.Ier' Committee n. provlOeJ In imriiKiaph two ef the
."heme, that the remedies of the Terminals Cimpanv unler the e.,e n the
e.ent of default In piyment of lent shad nol be ever. i.e. I null ilaf.iuit shall
have iontlnue.1 for a .ailendar months

, h) Tor the opri.itlon of th Hallnay and Terminals Companl'a, unda--takin-

l.y tan ttn.ir.1s of Plrectora and 11 fleneral Maneaer a.prnve,l by the
HoiitllioM.ie' Committee, who shall also determine their remuneration atil
for the illa.harce of the Iterelvers and the walvlne of nil exlatirjt defauila
hv the Trustee

II for the payment nf unaeeure.t creilltflra of fn, itallaav and Ter-

minals Cmpnnla.
To a.m. tlou an.! confirm the sale by the Cotiip.inv ni.d he

ie .... b) the Trua.ee ..f those porilniia of the morlrsaed preinlae. d.aprll.e.i in
the lr..trumei,t of leVa.e r,len b the Trustee - the ltalln.iv Company and the
Termlnala Company ihited November 1st, 1J;

1 To ...ti. .ui, alt surh uio.lltli-atton- or cornproinl... r ha rlithie of .he
I niiilhoi.iaia iinUir the aul.l Mnrtg.iae i.s mav be r .nsi.lere.l r.ei..,r- by the
llondhol. as- - ' iitiinlltee to live lull effect to the mtil S. I.eine

I To .er.i to i, e tu li modifications nf the rir.t Mor'g.ige 1. may l.e
le e.-- ir In the Jmlcinen. nf ie llondlioldera' Committee to pte.er.e the rich's
' he i.nh.lhiiliieia oRiin-- t The l.nke Superior Corpora Ion. pro.e,j that t.o

in iU i.l ni! I.un llo.l.t. r aba' t e entitled so ion na the II. .1.. Ill t ier." Committee
lemalll. In el-'eu- e In .jUe ain etepa to .nfi.ne the iHratitee without the .on- -

sent teiiulre.l I.) the pYhrnte
I Tn a.th.oie the I'nlie.l .'tu'sa Mortsaae und Tttiat Cointutu, a, Tru. ee

under the aal.l lirene, und all olhr neieaa.rv or turtles t.. ee, ite
a ilee.i aupplemeiital io the sil.l iiiortitu pe, embo.l ylnir nil ui. Ii ninillil. atlnte.
rniiipruni'aea. ih.ilil.ea tot.Jltione Hit. I tn .1.) uny mid li.l such ttlll.Ka all. I to
ee-ot- i.'l ail ti naauruii'.a. In a I ru III e ii t a and documettte a m.i) l.e i1...s-,i- r
..r .n.iei In Hie tul ltil,l ,. the T'll-'e- e tin! the llondh.i.il. ra' Committee to

f .He. t the ,.U s, heme, .villi enrh jnollfl. atlolie. If in., 11a ma) l.e
npM..wil l.v the f ,11 u or Te t m Inula t.r.l.lholllee, or lll.ll be Olipj.e.l I, j The
I' irliuui'iii of ',111.1 h an.) to earrv out the resolutions pi.ae.i u it, iiieetim.- -

Iteie'e-er,.- . Ii .1 .ihi.l trra inn- - ii'ten.l the meeting p.i .or.uil) or by proxy
w huit the pi. ..on tlou nf their 1.ond The l.on.la 111,11 l.e iicU'. rrU uj, the
eft' of the t nlle.l Ml.tea Mnrtglge all! Trust Compall Ce.l.ir Stleet. .S,
1 ml, Ct

lloi ieia of ii.,n,l, . i.ejrer' nun either produce their I...D le at the meetinc
..r Liioaii their b.in.l. uith hid reapotiali.io Hank or Tiuai '..iui.iir,y, . i,o m
la. ,e .1 .ertlilnte ahowiiin that nt the .lite theteuf, iiui more thin one uioiuh
before the ,t. n ,, , ,, . ( r ti,e iiieetlnK .f boii.lhol.leia. mi, h had
.1. Iio.ll. d with the -- aid Hal J. or Truet CnmpuDt the bond, r nl.ere.l nn.l
d,...rllod In e,:. Ii lerlllUat und entltllnc tlt'in to attend p.i. a , ,.
lll.eMi af

llnllrt. of bun. la to 'bearer" de.lrlpjr to vote l.v pt.m- - n, ,,t their
non. la No per. mi ahull .1 rt ia pioxy ho a not eltii-- r ii I. on, i or an otlner
llf H ei.rputrttlnil Whh h !e H i.O).l ll id d e T

The iii.irutii. ill .ippotn-lii- a i.roxy and the power of a'tornae er other
suth.it! ), If hid tinder wlibh it a slsned. or n i..turlall .ertltlsd i..j. of u 'hpoaer or iiiilh .tliv should be deposited with the Hank of .Montreal. 4T Thread- -

needle 1.0i.lull. I! C, Htmla lid, not less t,.iii forty elicht liu.ira before the
time n.i."t''.t f..r hnldlri: n iioetlnc or hid udjournmem there..'

i'nr.')i.itl.,i.. holdltie bun. la to bearer" dealriiiK tn inte must e,iher iran.fer
their lamda in In. lit Muu V or lealafer their bonda

V...-- forth. - pir.Uiil.ira, bondhoMera are rt ferre.t to the ..il.l ;
le iiiKJIlltalllnil wlllill .III be nhllllli I al tile nflll e of the t'lilte.l , n:ea Morls.lSe
on,! Trust .'oinpain. S.. Ce.l.ir Mteet. Ntw- - Vork Clt), 1' s A , Itjuk of .loiiti
IT Thriai.liieedie sueet London, I:. C, Meaira. !.,nl.liiter K Coinpin.! : ii0',

.out. W.ilbroolt, London, 1: c. Ili.Klund. M.asrs, Howell, Held. Wood and
WrlKht, I'Jl.ti.i.i I.. to HiilidliiK, Totoiitn, Cjnnd.i

Certificate and fiirnia for dspoJit of bonda nnd proxies may be obtained
at any of tha addrevra mentioned In the foretrolng notice

Thl, notice I, slvsn purtuant to tho provisions contained In the ,uM
and Deed of Trust wharehy the bondholders may by extruordlnaty resohii

lion vaeted lit a msellntf exercise tha power In auch mortuaRa referred to
THK ALIHIVIA I KNTKAI, AMI IIIDSON hay RAILWAY COVII AW. Toronto

Dated Tiitoiitu. I'ebruaty :3rd, 191C.

IDI'.NDs AM) INTKRKT.
4Thi;i:sk.n!nT:. t

4. Ilri.iidw.))'. New- Vork. Jim 2T, 1'Jls
Tlo lloinl of Dlipi'iors of the tlreene

C.in.ini'u Copper t'omp.iny has ilecliired a
.lllldeinl of 11 no pet ah. ire upon I.s Capital
itock of 'lie par n tie of 1100 00 per ehare,
p.iv.il.le nn I'ehruary 191 In th a
fnil.lt la of au. h shares of reeol.1 nt Hie
close of Ini.ltiess nt Oil 11 clock on r'rlduy,

U lftt. Tlie itl.ldcn.l la aiy.
u.e oiilv upon the 1100.(111 sh.irea into

ihlch the dpi' il stock I. now- divided, All
toekhnldi'r who hue not ronverteii their

liohtlllKs into eh.irea of IIOOOi) lair Wilue
should do so without i!lay In onlcr that
thev m.iy reiene their l 1.1 e 11.1 promptly

The transfer books will 1101 bo ttnseil.
.1 W AI.I.KN, Treasuter

Swift & Company
Union Stork Yurdi, CIiIciiko, Feb. :n, 114

Dividend No. 118
Dividend of TWO DOLLARS IK.0U) per shareon the capilal stock of .Swift & Company, will bepaid tin April 1.1, lalii. to atorkholdera ofrecord Murch IP, 1K16, aa shown on tha book
of to Company.

F. 8. HAYWARD. 8rtar
MANHATTAN KAII.WA If CO.,

No. li.Ti Itioadwuy,
.Sew Vork, Feb 24. 191a

The prlniipal due on Mhii-I- i I. lvlii, nf
New Vork slIiN.itid lUtlruail Debenture
Honda will l.e paid on .mil ofter that date
b) the Central Trust Cnmp my of New York.

Coupons will he paid by IntcrhornUKh
Il.ipld Trenail 4'ninp.iny

I) W Mi'WII.I.IAMS. Treasurer.

Customs a Vesafrrday,
The total rooi'lpts fur dtitlea nt the

Custom Hiiiimi si'eierd.tv were 51159,.
I v i :i, of which S I 1.03 w'.ih for
tlcirliiiliille.e illiilraw n front hiuulcd
wiitrlininscn und D(0,lC,tl for nccnt
Importations,

diviih:m)s am, vri;ill.r,
COMPANV

40 Hroa.l Stieet NewYuk l ei. T
I ?

The Hoard of Directors "f ll l.'l',, m,..have looliiv
I'l II CUNT. l...,ableU, d if l.'jil k"
holders as follow, nx; I'lllt i TV-- ...April 10, 19li: to atn.khol.lera nfthe Close of till. Ine. a on Mj,h "', lit.ink 1'Kit ,. ,i.y loi,
holders or record .it me , i.e nfJune S4, l'.6. iim; .;t I'u.i "',
io. ,., ,i v,z: :
H.l.e of hUSltlisa on pepteuilo r J ) !,,.INK I'KH CKNT on ,1.., . . ', ;"siorkhnldera of r.rorit iu the m,
.M ie'ffl' r' '- -' '"

J M. "5Sltl l!Y Se, retatj
lloi-drn'-a ('ondeiiaeil Milk l onipaniPreferred Htoik DM.Icnd No

A renul.ir iiuiiietly .Ihlde,,,) rf ,, ,cent haa been liecl.ired on ,he liret..rr.V
"A" ,a1,'!,0",'!''",,' .5',l"' '' All',

1I: Hook, .lose urn , la
' S'

P. M., and ope,, Mauli n. 1 ti. UI 10.0a. ..i. .nrcian intllied
I 1). .SlIOVi:, Tre'aailfer

NKW xOKK TRANSIT l'II.Ml'AN V.
;'ii lliniilwiiy,

New York. I'ehruuri zr, in.,,
A dhl ten l of Four Dolhira ii- -r share' habeen declared nn thn capital stock of .i.iCompany, payable April 15 19m, ,n ,n,,

Ma'riT"? lVi'fir ""' ,"",n-- '
All conimiinlcillotis reR.irding puvmen

or change of address l be a.nt tn n,e
underslsneil not later th.in Apr'l latatlllDIKIi: Clinsilllllt)', e1reiaiy.

hOI'TII PORTO RICO M'OAH rmil'ANVrebiu.in :i. I in a
tii i: ni'Mtt) np iniiiii ruits hamlllle. d.n lleelnled QiHH,.r , lllvliliu.la o

.'r oil I'ref.'rte.l latin a ntnl ,,, fommoiStock, p.D.ibu on Aim "i ii io storkholders of r. roi.l .Mrm.li 1, i y i ...
V. A. OILU.NQUAU, Secretary.

Algoma Central Terminals , Limited
TO THE HOLDERS OF
Tha First Marl gag lie rr Cent, fifty. Year Hold llmols of Algoma Central,

Terminal, Limited.
NOTICE 18 HKBF.nr GIVEN that pursuani tn tha prevision ef th

Mortgage and Deed of Truat dated the 1st day of November, 1S12. executed by
Algoma Central Terminals, Limited, th United Statca Mortgage and Truat Com-pan-

Trustee, and Th Lak Superior Corporation, securing the aald bonds, a
masting of th add Bondholder la hereby c'le.l to ho hld nt Winchester
House, Old Broad Street, In th City of London, llngland, on Friday, the :4th
day of March, lttl, at the hour of one o'clock In the afternoon, for the pjrpot
ef considering and If thought lit, spproviiitt a pVhctua of arrangement prepared
by a Commute representing the said llondbolders and u. Committee representing
holdera of bonda outitanding under the Mortgage and Deed of Trust, dated ths
1st day of July, 1(10, uecuted by Th Algoma Central and Hudson Hay Hallway
Company, th United States Mortgage and Trust Company, Trustee, and Tha
Lak Superior Corporation, said Schema providing fnr th of th
aid Railway and f said Termlnala Company and for th of their

relations each with th othr and for th modification and comproml, of th
right of th holder of each ciaaa of bond In leapeet of the mortgage re-
spectively securing; th unit and of th right of each ihiaa of bondholder In
reepect of th other, and to such and considering and, If thought fit, pa.alng
extraordinary resolution for th purpose of and to the extent that tho power
o ta do exist In th holders of the bonds of said Terminals Company as pro- -,

added In th mortgage, aecurlng th same nt otherwise of effecting th following!

1. To sanction th aald Scheme for the of th Terminal
Company, and for th of Its relations with tha Railway Company,
aa In the aald Sohem set out. Such Schema provided among other thing!

(a) For th formation of a committee to h known aa th Bondholder'
Committee, net exceedlnx flo members, the first members to b C. B. X.
ftmlth-Hlnrha- and J. C. Dalton, representliix the Ititlway landholders, and
A. F, P. Roger and Andrew, Williamson, reprrsentlnir th Termlnala Ilond-holder- .,

th member for the time being to luxe power to All vacancies la
their number or elect additional niembii nol exceeding r..e tn alt, with the
powera set out In the Scheme, the rlchts, powers and duties of thla Cam-min- e

to cease and determine when the rrlnclpil and Intereet of th Hallway
bonds and Terminal bond have been patdt In fu'l.

() For the payment of thf moneya representing the unerpetided balance
of the proceeds of the Termlnala bonds with the accumulated Interest thereon

nd other capital money of th Terminals Compiny now held by th Terminals
Receiver and th Accountant of the Supreme Court of Ontario for th

landholders to the Ilondholdets' Committee, who may rermlt th
Hallway Company tn apply auch mnnev for the iletrioptiicnt of tlie propertl
of the Hallway Company and the Terminals Compiny for tn payment eil ths
liabilities of the said Companies, or either nf them, and generally for mica
other purpose aa the Committee may In Its dlvntlon approve. 1'ronrldad
that eald moneys to the extent that the same tnav he expanded for the pur
poles of the Rsllnay Compan), sli.'l be held u.i an unsecured loan from the
Terminal Company to the Hallway Compiny, and ruuh loan shall not carry
Interest. All moneys representing Inior.ie of the Terminal Company, whthr
subject to tha charge to aocu'e the Termlnala bonds or not. In bo paid over
to the Hallway Company,

(c) As eoon as practicable after Scheme becomes effectlie for pvywent to
Terminals landholders of Interest at ill rate of three, per rent, per annum
for the period from the 1st August, 1914, lo th lat Auitust, 131. on
of Interest due in respect of the ect.l pirlod. thn lull way Company ns a pay.
tnent on account of rent payable under the lease mail bv the Terminals Com.
pany to the Hatlwcy Company to pay to the Terminal Company eucj turn aa
shall be necessary to enable the Ter.itln.ils Coi'.yatiy to nuke th raid payment
of Interest.

fd) For th payment of Interest on the lends aa from th let
Aukus. IMS, and the sinking fund on the Terminals bonds. If and In th
extent that the Joint net earnings of the Hallway and the Terminate Com.
panics available for ihe purroie permit The tr.anrer In which such portion
ef aald earnings avwllahie for !he purpose ;,rire-sl-d shall be a!;e-.aie,e- d and
disbursed as hetwetn the Terminal, Company anfl the r.fllway Company t
est forth In detail In said tvrente. The Interest up to .'. p- -r efnt. upon th
lUoway bonds n.J the bonds to ho cutitulatl) a anl 1f cirnln
permit, r.W per cent, to be pal.l on Terminals hon.ls, and 0 per cent, on th
Hal way bonds, prolc .Iwijs that .if;sr the -t A .irt'st. 1K1. 1". pr eat.t.
shall be ps'1 upon the Terminals bonda In each half ar whsther or not th
'olnt ne! earnings .are sitflleler.t to pav the s."..ne.

fei For the prea-rvatl- of the guiravae of The Ivke Sirre-lo- r Corpora-
tion endorsed upon the Terminals bonds; hut no sine.! landholder eo long a

the landholders' Committee rem-ile-
. In .xlitet.ee to enforce the ruarnntee

without the content required by the Pc'r.etna,
(f) For reilurlpg exlstlns l'refcrei. Fhares of tl-- Rillwny Company of

thai par valu of ta.ooo.ooo no-- outatat.d'ry sixty per rent, nf the fac
value thereof, and creatlnr a raw cl3" of l'ie'eren-- ."hares equal to sixty
per cent, of the present lame hailns eight, -- In jr to the present Issue to b
issued as ful'y paid to Ihe Tlondhe'.iler.' Cointnltt. e n consideration of the
Railway and Terminals Bondho'ders consentlne to this fchrine, the stoik
to be illatrlbutrd three-fourth- s to the ;a way company itoinllio.d. r. and one.
fourth lo the Terminal. Company llon.lholders p.r pisaii, Prnvlrlerl that In
lieu of distribution the Committee may teue the shares to he tested n a
Irustee or trustee, and distribute certificates thereunder.

(it) For the exercise of the ntlnr pover upon the Common stock of the
Company and the Terminals Compiny t) the Bondholders' 4?nmm1tte

and for the conversion of the Seiond Mortgage bonds of the Hallway Into
Income Bonds.

th) For the modification of Ihe 'ease between ha Terminals Company and
the Hallway Company so as to make the rent pnaii e thereunder contingent
upon the Joint net earnings of the companies ia in the me defined) helnn
sufficient therefor If and so far as the Inti rest on the Terminal bonds Is to
be cntittnrent. as prntlded In the Scheme, and an as to protlde Ihat the

I l.altinte prnceeda Terminuls lemde -- linM b paid oer to Bondholders'
Committee as provided In Faracr-ip- two nf rYhptue thit the retnedles of ihe
Terinlna'a Company under the 'ease n the e.ent of defmit In .i)ment of
rent shall rot te rver.lsiil tintil def.iu't sha'1 hive inn"ntic.l for six ilendar
n. and subject to ich modifications appro, mr .not enniirmlns the s.ibl
lej.e in I acknnw le Ixinx same tn be a.ld and bindin? upon the ,ii c.iio-pan-

s

.1. For appro. !nx ,atlf)tng ami lonr.rmlni: the . e and trar-f- e. .lale.l
th F'rst day of No)enibe-- . A i ut;, made ti the Hallway Cotup.iti. ,ue

'Terminals Company of certain proper-le- ;t s.tu.t p e. Vl.irle, Mee'ton nr,
)llchlf,lcoten Harbour. Ontario

I, Tor Hie n.elation nf the H.i!lw.i i,i.d T- i'i..nals Coniiiitla.'
l.v two Hoar.la of Direetora .itnl i iteuer.tl M.maf-e- r .iiifirnve.! .. h"

llndno'iiera' Committee, who shul' al.n detemilne their remuneration n' .1 for
he dsrharae of the lletei.ers. 'he wilting iif i,l evi.tlnjt .1. f.mlt. by the

Tin' '. and fnr the rapiiv,n.it br the to the Terinlna'a Comp.m nf
lo- - Interest recee.l l.y the Trustee on the bonda i.f Aiaorni Hi tern T.

I.lmlleil, during auch default.
F.r 'he !Mi)mt-n- t of i.n-- tire. I .re.liiota nf ihe Itillwat- - and Terruinn is

con panics
a To sar.crion and confirm the leaimir of the property of the Te irli. .

Cvnp'inv In the Hailway Compni). aa .et out tn the lease m.i-l- tie T r
sit I mt : a Company to the Hallway Cimpanv itnl dt'e.i the l, ,.n ut N...tn...
1ti; upon the terms and cnniltllone nf the .aid !ene .is tuo.tltl'd b 1. p o
I.Ijus nf Ihe slid Scheme,

J To autho-lr- e ard Inatruc the T m n.,l.e a I cxi.tine defati 'a
it. .lee -- M murta.-- dated the l.t d.iv nf Nn.tiiiber. 1M;, u.i to piy oer in
.he TeMii'nn'e ompsnv n.l monev- - rreied bv Ihe Tui.i.. ilurltti; such
n w.v of interest on the bonds of the vlir.oii.i literti Terminals, I.lni-ted- .

or l.tlterw'l.a,
4 To eati.tlon all soh modifications or cntnproml-- i s ,,f he r'tthf. n'

11on.th.tl.lel a under the et Ui inortirutie na may l.e nisered e..a.sarv l.v the
11..I.. thn tiers' Committee tn alto fu'.' ffe.-- t to t'.ie -- ci C ln- - ui

:. To assent In o'.I au,h moillrl.'.i :lons of the e.ill Morrirace n .,.
re In the Jii.lirment of the llondhniders' Cotnmlttee t,, prt.arte t.- - g-

of the Hontlholder. OE.itttxt The superior 'orp.tr ition. pint Id, l.i
iudltldiul llondltoliler ah.i he ft lit e so .ore iis 'he Hon Ihol.ler. Cin-- ee
tem.llns in ext'teure ,o lake nl.v at- -, a '0 et.for . II. e s i ir.llitee ,e

con.er.t require..! by the Schem.
I. To author!)" the Si.iea ',!..., cice aii I T is, .'jnipin. a. T- e

under 'lie sat.! luortc.tre. at.d nl ic t i,tl-- tn .e
a deed supplemental tn 't.e .' llinr He ? e, emtio, , t ll f. ;t! s i, uiod'ri.'tl-'cos- ,

compromises, changes and nildliliins h,.. to do mi) hii.I n I null thii'ss. h o i

execute all such assurances, tn.trutnen a and ilocit.ner.'a ms mat be ne. ..aM
or proper In the Judgment of the said Trustee i,m the llnndlinlders' Committee
to flv full effect lo tha, said Scheme, wiili eui I, modlflc.itlons. If mty, ,ia xny
be approted by the Hallway or Terminals Hondho'ders. nr may be Imposed t,v
th Court or the Parliament of Canada and to oi- - the re,oltitlons passe.!
at lha msetlng of th Hondholders.

RKOt LATIONS FOR VfVTINO I'RdMl.s F.TI'., M Mil: IIY TRI sim; . .
SCANT TO SF.CTION HI OF M firm I.F. ill' I III; MIIHICAl.i: 1MI
IIKHI) OF TRI HT.

Iteglstered Hondholders may u- end ihe nice h s per.t.ua o: t.,,
without th proilucllon of thell bonus Tlie bo.. I. in.l- - be r.'K .eie.i at e
nftlie of United ,t.ltes MnrtRage and Tina, ,

i n . . Cedar si,.,.. s,
York City. F S A

Holders nf bonds to "bearer" mat . ith r i a. r bonds ,i- - t ,. .

or dipo.lt th.lr bonda win, anv lespon.lhle ll.uk o T''is, Companv m, ,

laaite .i cerllficale showinr that at tlie dale there. .f. mm a than ..tie
hefoie Ih" da'e appoln.ed for the nnH'ri nf llondlialders, ihe bnnils j imb rs!i
.mil dearrlbeil In audi lertltlcite had h".n deno.it.-.- with the a,i, it., a
Trnai 4'omp.ittv and entlt.itir; 'he ho'-le- thereof 'o at end person i' t,

tiieettnr Mi-- .ertllliJte n.av t ,in to an Indlv dm: bj nam or t

ultholl- - litentlullltlK I'.ame.
Ki.'.lers nf bonds ,o ' be.ire," dca.inn: to to.e l.t ,it,iv must i , i;

bonds nr secure a lerllncate nf liepoal" Ito.leia of rttrlr.i tes nf .li,... n
,ote by irnx), hut In em h a.e he j niii.t i,.. .ndorsiH on Ine ,. ,

. sj.'Ii wav as tn be det.ti liable by ,he ., rn, Ines, a u s.itd inoi-iin-

The Instrument appointing- . thepinvt jiow.-- of aitorni t
au ltorlt). I' any. under whl.h It Is alt.i-.l- , or u not.irlallv eertlile,
suili power or authority and In case the hoiu. of , . ertlll.'iil., nf
desiring lo vo'e by proxy th rertlllc.ite of deposit should ,.. ili.pnslie w

Hank of Montreal, 47 Threailnrcdle sine', London. I! c, nngUu t ,,
tli-i- for'y-elirl- tt hours the Hue appointed or holdltiK o tneeile.
.id lournment thereof

Corpor illotis hnlillnK bonds ,o T emer'' iliaiiing to toie. tn i.
irmnfer their bonds to In.lh 'd.u.a or ol,.il rert plcates nf deposit nr Ci. ,r
their tnds.

Fnr further p.irtlru'.ai Hondhn',1. r a " refene.l to tlie ..id ..lirrni, of
Air.initetnenl, which ran be ih.. fiih of ihe . , . t,,
s'tt.ei. New York Cltv. Hull, of .Mninie.,', Tnre i.lnee i e e,..,t .,,

Messrs Ashurst, Morris Cri.p i; T'iroKiiii.rinti Atenue, Lnininn
Wliaan-I- aiessrs. Itnwi.. lie i. ll nn, ,v ,a,t, I.I I. lie ll.lt'
I '.111 II .III.

Ceillflcatea and faimi foi .'i pa.lt i.f inn t. ,( i .r.ii a m , ,,,, ,,
any of ths addresses nil litlor.c.l In the f.irceomk, n .

This nntlr Is gHen pursuant tn the prrnlnnns contiine.i m .h
uinrtgniio und del nf trust, wlnreht the II mthoidere n.iv Ir r- -

pissed at a meeting exercise the pone, in sinh mortisiice r.;
AI.fiOMA 4'FNTR l. TF.IHIIN M , I.IMITKD.

Trade., Il.mk Ih. ., 4 t r,.-- .

".i 'kvTnl oi i em tu ' .1 ll. t

K r

il ,


